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�ABAB�CD�EFGHIJD�GFHEIJHDKLF�MF�LNDHHOPJDQRGD�SH�LNFJTDGGFPDMD�MF�ELDJOUTDGV�PDGDJWG�O�HREFGXOHDG�QIQ�FL�EGITSH�MNDXDLRDTOYV�OJTLIFJQZ[O�LD�EGFEDGDTOY�O�FL�MFHFJXILRED\FJQ�MFLH�F]̂\FJHV�TIJ_IG\F�DL�̀RF�FHQDKLFO]�LD�JIG\DWXD�MNDXDLRDTOY�MFL�aFTJIbD\ERHB�ABcB�dLH�OJHQGR\FJQH�MNDXDLRDTOY�[DJ�MNDHHFPRGDGe�f� gOPIG�EFMDPhPOT�O�TI[FGiJTOD�D\K�LFH�TI\EFQiJTOFH�O�GFHRLQDQH�MNDEGFJFJQDQPF�EGFXOHQIH�D�LD�PROD�MITFJQ�O�DL�ELD�MNDEGFJFJQDQPFB�f� jJQFPGOQDQ�DTDMi\OTDV�EGFXFJOJQ�ThEOFHV�ELDPOV�_GDR�I�kH�JI�DRQIGOQlDQ�MNFOJFH�TI\�LD�OJQFLmLOPiJTOD�DGWUTODL�PFJFGDWXDB��f� jPRDLQDQ�MF�TIJMOTOIJH�O�F̀ROQDQ�EFG�D�QIQH�FLH�FHQRMODJQHB��ABnB�dL�EGI_FHHIGDQ�[D�MF�ERKLOTDG�FL�ELD�MNDEGFJFJQDQPF�D\K�FLH�TGOQFGOH�O�\FQIMILIPOFH�MNDXDLRDTOY�MFQDLLDMFH�DKDJH�MF�LNOJOTO�MFL�EFGoIMF�MITFJQ�O�FL�EGO\FG�MOD�MF�TLDHHF�F]ELOTDGZLI�TLDGD\FJQ�DLH�FHQRMODJQHB�p<�q���������
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�cBAB�CD�EFGHIJD�GFHEIJHDKLF�MF�LNDHHOPJDQRGD�[D�MF�XFQLLDG�EFG̀Ri�QIQ�FL�EGI_FHHIGDQ�MFHOPJDQ�EFG�LD�XOPOL̂JTOD�DTQRr�MNDTIGM�D\K�FLH�TGOQFGOH�MF�LD�JIG\DWXD�MNDXDLRDTOYB�cBcB�bIJMOTOIJH�EFG�D�EGFHFGXDG�LD�OJQFPGOQDQ�DTDMi\OTDV�OPRDLQDQ�MF�TIJMOTOIJH�O�F̀ROQDQ�EFG�D�QIQH�FLH�FHQRMODJQHe�f� dLH�FHQRMODJQH�[DJ�MF�MFO]DG�\IQ]OLLFHV�KIHHFH�O�MOHEIHOWRH�FLFTQGhJOTH�sQFLi_IJHV�GFLLIQPFH�OJQFLmLOPFJQHV�QDRLFQFHV�FQTt�D�LNFHEDO�OJMOTDQ�EFL�EGI_FHHIGDQ�̀RF�FHWPRO�D�LNDRLDB�f� CNkH�OJDMF̀RDQ�MF�MOHEIHOWRH�FLFTQGhJOTHV�DO]o�TI\�̀RDLHFXIL�TIJMRTQD�̀RF�TIJHWQRFO]O�ThEODV�ELDPO�I�_GDRV�HFĜ�TIJHOMFGDQ�OGGFPRLDGOQDQ�O�HDJTOIJDQ�HFPIJH�HNOJMOTD�FJ�LD�JIG\DWXD�MNDXDLRDTOY�f� CD�EGIXD�[D�MF�TI\FJuDG�ERJQRDL\FJQv�FL�EGI_FHHIGDQ�GFHEIJHDKLF�EIQ�TIJQGILDG�LD�OMFJWQDQ�MFLH�FHQRMODJQHB��f� CNFHQRMODJQ�JI�EIQ�HIGWG�I�DKDJMIJDG�FL�LLIT�IJ�FH�_DTO�RJD�EGIXD�DXDLRDWXD�UJH�EDHHDQH�cw�\OJRQH�MFH�MF�LNOJOTO�MF�LD�EGIXDB�CNFHQRMODJQ�̀RF�DGGOKO�QDGM�EIQ�FJQGDG�HO�JI�[D�HREFGDQ�D̀RFHQ�\DGPF�MF�cw�\OJRQHB�xJ�TIE�F][DRGOQ�FL�\DGPF�TDE�FHQRMODJQ�EIQ�FJQGDG�D�LD�EGIXD�HO�DO]o�[I�FHW\D�FL�EGI_FHHIGDQ�EFL�KS�MFLH�FHQRMODJQH�̀RF�FHQDJ�GFDLOQlDJQ�LNDTQF�DXDLRDWRB�yO]h�JI�O\ELOTDV�FJ�TDE�TDHV�̀RF�HNDLLDGPRO�LD�MRGDMD�MF�LNF]D\FJ�I�EGIXDB��f� zO�FL�EGI_FHHIGDQ�MFQFTQD�TLDGD\FJQ�̀RF�LNFHQRMODJQ�TIEOD�I�_D�RJ�kH�_GDRMRLFJQ�MF�MOHEIHOWRH�I�jy{�\FJQGF�_D�RJD�EGIXD�DXDLRDKLFV�EGFHFJTODL�I�FJ�LoJODV�[D�MF�MF\DJDG�D�LNFHQRMODJQ�̀RF�LLORGO�LNF]FGTOTO�O�HO�HNFHTDR�FLH�\DQFGODLH�JI�DRQIGOQlDQH�̀RF�FHWPRO�_FJQ�HFGXOGV�O�FL�EIQ�F]ERLHDG�MF�LNDRLD�EGFHFJTODL�I�XOGQRDL�IJ�FH�_D�LD�EGIXDB��cBnB�|RGDJQ�LD�EGIXDe�f� dL�EGI_FHHIGDQ�MFHOPJDQ�EFG�LD�XOPOL̂JTOD�\DJQS�RJD�XOPOL̂JTOD�DTWXD�O�TIJ}JRD�EFG�EGFXFJOG�TI\EIGQD\FJQH�OGGFPRLDGH�MFLH�FHQRMODJQHB�f� dHQ̂�EGI[OKOQV�EFG�EDGQ�MFL�EGI_FHHIGDQ�MFHOPJDQV�GFDLOQlDG�̀RDLHFXIL�DLQGD�DTWXOQDQ�̀RF�ERPRO�OJQFG_FGOG�D\K�LD�XOPOL̂JTODV�TI\�EFG�F]F\ELF�QGFKDLLDG�D\K�LNIGMOJDMIG�I�_FG�PFHWIJH�EFGHIJDLHB�cB~B��OJDLOQlDQ�FL�QF\EH�FHQDKLFGQV�FH�GFTI\DJD�OJMOTDG�DLH�FHQRMODJQH�̀RF�JI�[DPOJ�LLORGDQ�LD�EGIXD�̀RF�[DJ�MF�GI\DJMGF�DHHFPRQH�UJH�̀RF�FH�GFTRLLOJ�QIQH�FLH�F]̂\FJH�EFG�EDGQ�MFL�EGI_FHHIGDQ�MF�LNDRLDV�EFG�FXOQDG�DPLI\FGDTOIJH�O�QGDHÊH�MNOJ_IG\DTOY�FJQGF�FLLHB��
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